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Media release

RUAG International enters into exclusive negotiations
on the sale of its Simulation & Training business to
Thales

Zurich, 16. November 2021. RUAG International has entered exclusive negotiations with
Thales to sell all business activities in the field of Simulation & Training (RUAG S&T).
Thales has the strong intention to take over the entire business activities as well as
all 500 employees of RUAG S&T.

RUAG S&T is a leading provider of simulation and training systems for security organizations and
armed forces. The company employs around 500 people at various locations in Switzerland, France,
Germany and the UAE. In connection with the realignment of RUAG International, the Group has
decided to sell RUAG S&T. The business activities earmarked for sale are grouped within RUAG
International in the RUAG MRO International Division.

The acquisition of the RUAG S&T business by Thales would mean another important step for RUAG
International on its way to becoming a space company says André Wall, CEO RUAG International:
“This is an exciting step not only for the RUAG S&T and all its employees and customers but for
RUAG International as a whole. It brings us an important step closer to our goal of becoming a pure
space company.” The sale of the business is in line with the divestment strategy approved by the
Swiss Federal Council on March 15, 2019.

Thales’s Training & Simulation business (T&S) designs and delivers training capabilities for armed
forces as well as civil and government helicopter operators worldwide. Thales T&S also acts as an
industrial partner for the co-development of large-scale systems of systems for Defence programs.
With 1,000 employees, the business has industrial sites in France, the United Kingdom, Germany
and Australia as well as joint ventures and training sites in the USA, Middle East and Europe.

Felix Ammann, Executive Vice President RUAG MRO International, says: "We are very pleased to
have found a leading industry partner in this field in Thales. With its experience and global presence,
it brings with it the very best prerequisites to continue and expand the business activities in the
Simulation & Training area and leverage the existing skills of our highly specialised training experts."”

Yannick Assouad, Executive Vice President Avionics adds: “We are delighted to welcome RUAG
Simulation & Training’s employees onboard. Together with Thales teams they will bring further
expertise in the training and simulation field. With this acquisition Thales reaffirms the importance of
its Simulation & Training activity to support our customers’ ambitions to face an ever more complex
world.

Subject to approval
The acquisition is still subject to approval by the relevant authorities. The completion of the
transaction is expected in 2022. Employee representative bodies of both Thales and RUAG

International will also be consulted as part of the project. The parties have agreed not to disclose
the contractual modalities.
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This media release can be found here;:
RUAG International: https://www.ruag.com/news
Thales: https://www.thalesgroup.com/en/newsroom

Contact:
RUAG International ; Clemens Gahwiler, External Communication Manager,
clemens.gaehwiler@ruag.com; +41 76 319 28 58

Thales Media Relations : Cédric Leurquin,
cedric.leurguin@thalesgroup.com, +33 (0)1 57 77 90 93

RUAG International is a Swiss technology group with a focus on aerospace. With production sites in 14 countries, the
company is divided into four divisions: Space, Aerostructures, MRO International and Ammotec. RUAG International
employs around 6,000 people, of whom around two thirds work outside Switzerland. www.ruag.com.

Thales (Euronext Paris: HO) is a global leader in advanced technologies, investing in digital and “deep tech” innovations
— connectivity, big data, artificial intelligence, cybersecurity and quantum computing — to build a confident future crucial for
the development of our societies. The Group provides its customers — businesses, organisations and governments — in
the defense, aeronautics, space, transport, and digital identity and security domains with solutions, services and products
that help them fulfil their critical role, consideration for the individual being the driving force behind all decisions. Thales
has 81,000 employees in 68 countries. In 2020 the Group generated sales of €17 billion.
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